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ABSTRACT 
The complexity of the task of decarbonizing the global economy requires an integrated and coordinated 
approach from the governments of developed and developing countries, the organization of effective 
international cooperation and scientific and technological progress in the field of environmental 
technologies and alternative energy sources. At present, despite the measures taken, the problem of 
achieving carbon neutrality is the difficulties of abandoning fossil fuels in countries showing significant 
economic growth and being the largest CO2 emitters in recent decades. The purpose of this study is to 
review and analyse the current state of different energy sources consumption by the leading countries 
in CO2 emissions, and the projected changes in the global energy system during the fourth energy 
transition considering possible decarbonization scenarios. The article presents a comparative analysis 
of national policies and initiatives for the transition to a low-carbon economy and assesses the prospects 
for achieving the stated targets for reducing CO2 emissions by 2050. 
Keywords:  fossil fuels, decarbonization, energy policies, low-carbon economy. 

1  INTRODUCTION 
The increase in the concentration of greenhouse gases (GHG) in the atmosphere, associated 
with the active use of natural energy carriers (coal, oil, natural gas) as fuel for energy 
production, disrupts the heat exchange of the planet with the surrounding space, which leads 
to significant climate changes [1]–[3]. A low-carbon economy involves the development and 
use of more environmentally friendly energy sources that do not have a negative 
environmental impact or emit a minimum level of GHG. The governments of developed and 
developing countries are currently setting as a strategic goal the abandonment of the use of 
fossil fuels and an increase in the share of alternative energy sources (renewable energy 
sources (RES), nuclear power, hydrogen energy) in the structure of electricity production 
[4]–[8]. 
     International cooperation is an important element of the strivings to mitigate 
environmental pollution and climate change on the planet [9]. For several decades, 
agreements have been actively developed and various programs and initiatives aimed at 
solving current environmental and climate challenges have been implemented. Also, 
conferences with the participation of high-ranking officials have been organized, targets and 
deadlines for their achievement have been set [10]. In 2016, the Paris Agreement came into 
force, the purpose of which is to keep the growth of the global average temperature well 
below 2°C and make efforts to limit its growth by 1.5°C. This target should be achieved 
through the implementation of a wide range of environmental measures and initiatives, 
among which the transition to a low-carbon economy has a role to play [11]. 
     Despite, however, all the measures taken and the goals set, the dynamics of GHG in the 
world shows an upward trend: according to [12], the volume of global CO2 emissions from 
the burning of fossil fuels increased by 66.64% between 1990 and 2021. More than 66% of 
all emissions since 2005 have been consistently accounted for by China, the USA, India, 
Russia, Japan and the European Union (EU27) (Fig. 1). 
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Figure 1:    Global CO2 emissions by country from 1990 to 2021. (Source: Compiled by the 
authors using data from [12].) 

     In 2021, China became the leader in CO2 emissions from burning fossil fuels – 32.9%, 
followed by the USA (12.5%) and the European Union (EU27) (7.3%). 
     Economic growth stimulates an increase in energy demand, and traditional energy sources 
(coal, oil, natural gas) are often used to meet it due to their relative availability, cheapness 
and, consequently, low cost of electricity production in comparison with other sources. Fig. 
2 shows the structure of global electricity production by fuel type. 
 

 

Figure 2:    Global electricity production by fuel type in 2021, %. (Source: Compiled by the 
authors using data from [13].) 

     According to [12], more than 37% of global CO2 emissions in 2021 were from the power 
sector, 20.4% from the industrial sector and 20.2% from the transportation sector. Thus, the 
power sector is the largest environmental polluter, therefore its eco-modernization should be 
a central part during the fourth energy transition. In 2021, 61.42% of all electricity in the 
world was produced from hydrocarbon fuels, while the share of RES, including hydropower, 
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is 24.85% [13]. Some of the largest CO2-emitting countries are leaders in electricity 
production at traditional energy facilities, as well as in proven mineral reserves and the 
volume of their extraction may indicate a low level of motivation to switch to more 
expensive, but environmentally friendly energy sources [14], [15]. This fact significantly 
slows down the pace of transition to a low-carbon economy at the global level and calls into 
question the achievement of targets to reduce the negative impact on the environment in the 
long term. 
     The purpose of this study is to review and analyse the current state of consumption of 
various energy sources, and the projected changes in the global energy system (reduction of 
the role of fossil hydrocarbons, rapid expansion of the use of RES and electrification) during 
the fourth energy transition, taking into account possible scenarios. The article presents a 
comparative assessment of national policies and initiatives for the transition to a low-carbon 
economy and assesses the prospects for achieving the stated targets for reducing CO2 

emissions. 

2  MATERIALS AND METHODS 

2.1  Research framework 

The study was conducted in several stages:  

1. Compilation of characteristics of the energy sector of the countries that are the largest 
emitters of CO2 emissions according to data for 2021 (China, USA, Russia, EU, Japan 
and India). Determination of the structure of electricity production by fuel type, analysis 
of changes in the gross consumption of fossil fuels in primary energy consumption in 
the period from 2011 to 2021 and identification of key features of the industry in each 
country.  

2. A brief overview of the scenarios for decarbonization of the world economy presented 
by British Petroleum (BP) and International Energy Agency (IEA).  

3. Comparative analysis of current policies on decarbonization of the economy in the 
countries under consideration, comparison of expected indicators with the current state 
of the energy sector and the scenarios considered at stage 2, and assessment of the 
prospects for abandoning fossil fuels. Fig. 3 shows the research framework. 

2.2  Considered decarbonization scenarios 

The prospects of abandoning fossil fuels and achieving carbon neutrality are widely analysed 
in the scientific community and by specialists involved in the predictive modelling. Within 
the framework of this study, six similar scenarios presented by the IEA and BP were 
considered (Table 1): 

 Net zero emissions by 2050 (NZE) is the most favourable scenario presented by the IEA, 
built on the basis of effective international cooperation to achieve carbon neutrality, the 
development and use of the best available environmental and green technologies, and the 
rapid development of green energy. 

 Announced pledges scenario (APS) (IEA) – assesses the possibilities of achieving carbon 
neutrality, taking into account the current situation and initiatives in the field of climate 
conservation and environmental protection. 

 The stated policies scenario (STEPS) (IEA) is the least favourable scenario presented by 
the IEA, based on an analysis of current environmental and energy national policies. 
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Figure 3:  Research framework. 

 Net zero (BP) is the most favourable scenario presented by BP, in which the achievement 
of carbon neutrality is achieved through an effective policy of abandoning minerals and 
the development of green energy. At the same time, the volume of CO2 emissions in 2050 
will not approach the 0 level but will amount to 2,400 Mt of CO2. 

 Accelerated (BP) is a scenario implying a significant increase in energy consumption by 
2050 (mainly in developing countries), and partial achievement of the goals of 
decarbonization of the economy. 

 New momentum (NP) is the least favourable scenario reflecting the current activity of the 
countries of the world to achieve carbon neutrality and reduce CO2 emissions. According 
to the scenario, achieving carbon neutrality by 2050 is impossible. 

Table 1:    The key indicators of each considered scenario. (Source: Compiled by the authors 
using data from [16]–[18].) 

Scenario/expected indicators 
NZE 
(IEA) 

APS 
(IEA) 

STEPS 
(IEA) 

Net zero 
(BP) 

Accelerated 
(BP) 

New 
momentum 

(BP) 
Type of scenario Positive Moderate Negative Positive Moderate Negative 
Endpoint 2050 2050 2050 2050 2050 2050 
Expected indicators: 
Total CO2 emissions, Mt CO2 0 12,399 31,979 2,400 9,900 31,100 
Share of renewables in energy 
supply, % 

70 51 29 72 57 35 

Share of fossil fuels in 
electricity production, % 

2 11 21 5 10 33 

Share of renewables in 
electricity production, % 

88 76 69 93 88 65 

38  Energy and Sustainability X

 
 www.witpress.com, ISSN 1743-3541 (on-line) 
WIT Transactions on Ecology and the Environment, Vol 261, © 2023 WIT Press



2.3  Brief review of energy sectors of considered countries 

The key indicators of the energy sector of the leading countries in terms of CO2 emissions 
are presented in Table 2, while the structure of primary energy consumption is shown in  
Fig. 4. 

Table 2:    The main indicators of the energy sector of the leading countries in CO2 emissions 
for 2021. (Source: Compiled by the authors using data from [13] and [19].) 

Indicator China USA EU (27) Russia Japan India 
Changes in primary energy 
consumption from fossil fuels 
(2021/2011), %

+61.06 +13.3 +7.9 +20.7 −12.0 +73.2 

Electricity generation 2021, TWh 8,539 4,371 2,963 1,158 1,024 1,686 
Shares of fossil fuels in electricity 
production, % 

61.10 65.90 34.20 61.36 64.66 78.00 

Shares of renewables in electricity 
production, % 

14.17 13.50 25.22 0.47 12.78 10.02 

 

 

Figure 4:    Structure of primary energy consumption in considered countries in 2021, % 
(Source: Compiled by the authors using data from [13].) 

     As can be seen from Fig. 4, coal, oil and natural gas are still widely used for energy 
production in the world. The leaders in their consumption among the countries under 
consideration are India, China and Japan. 

3  RESULTS AND DISCUSSION 
A characteristic feature of most of the leading countries in CO2 emissions is the 
predominance of the use of fossil fuels in the structure of energy consumption. The largest 
increase in primary energy consumption obtained during the combustion of hydrocarbon 
fuels is demonstrated by India, China and Russia, moderate growth is observed in the USA 
and the EU, and a 12% decrease in the growth rate of minerals in the structure of energy 
consumption is observed in Japan. The EU is the leader in the use of renewable energy in the 
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structure of energy production (25.22%), while in Russia renewable energy accounts for less 
than 0.5% of the total volume of electricity produced.  
     Comparative analysis of national policies on decarbonization of the economy are 
presented in Table 3. 
     The EU (EU27) demonstrates the most positive trend: a moderate increase in primary 
energy consumption derived from fossil fuels, and the largest share of RES in the structure 
of electricity production. This might be due to more effective policies and measures taken in 
the field of climate conservation and environmental protection in comparison with other 
countries. The European Green Deal and the RePowerEU plan set strict goals for the 
abandonment of the use of natural energy carriers and the development of RES to achieve 
energy independence and carbon neutrality in the near future. Moreover, a carbon tax and 
ETSs are being actively introduced and developed in the last decade. According to Bolat et 
al. [35], these two economic tools might have a considerable positive effect on combating 
GHG emissions. Their complete or partial absence, as demonstrated by the comparative 
analysis, correlates with the pace of the shifting to a low-carbon economy. The governments 
of the EU countries also compensate part of the tariffs (feed-in-tariffs) for electricity received 
from RES, which encourages end consumers to give preference to ‘clean’ electricity [10].  
     The Chinese government has adjusted its long-term development strategy: now reducing 
CO2 emissions and introducing more environmentally friendly energy sources into the 
country’s energy system is one of the central challenges for the coming decades [36]. 
However, despite the measures taken, peak of CO2 emissions, even if all planned measures 
are implemented, is expected in 2030, and the achievement of carbon neutrality only in 2060 
[21]. China’s abrupt abandonment of fossil fuels seems unlikely due to significant economic 
growth, high demand for energy within the country and some specific features of Chinese 
energy: the predominant share of coal-fired energy, uneven distribution of energy within the 
country and excess demand for electricity over its supply [37]. The share of coal in China’s 
primary energy consumption is 62.56%, which means obtaining relatively cheap electricity 
from natural energy carriers available in China. A complete rejection of its use implies not 
only the development of renewable energy, but also an increase in imports of natural gas and 
oil from neighbouring countries, which will reduce national energy security.  
     Another important player in reducing CO2 emissions is India, the country that has 
demonstrated the largest increase in the use of fossil fuels over a 10 year period (+73.2%). 
The peculiarity of the Indian energy sector is the scarce mineral reserves, the predominance 
of coal in the structure of electricity production and the absence of main gas and oil pipelines 
from natural resource exporting countries [38], [39]. In addition, India is the only country 
that does not have an official policy of the economy decarbonization and reduction of CO2 
emissions. It also does not use carbon tax and ETS to stimulate emissions reduction. 
According to the Indian government, achieving carbon neutrality requires significant changes 
at the national level and is expected no earlier than 2070. A positive factor is the installation 
of a tax on domestically produced and imported coal, which encourages the energy sector to 
switch to more environmentally friendly energy sources. In addition, in 2023, the government 
announced an initiative to develop the Indian Carbon Market in the coming years, as well as 
a change in the vector of energy development: the development of alternative energy and the 
implementation of measures to curb the increase in average temperature on the planet are 
becoming priorities [34]. 
     The USA expects to achieve zero CO2 emissions by 2050, which corresponds to the goals 
outlined in the Paris Agreement. However, many scientists note that the current U.S. policy 
in the field of abandoning fossil fuels and the development of renewable energy is ineffective  
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and achieving the established indicators while maintaining the current dynamics seems 
impossible [40]–[42]. The United States has significant reserves of natural energy carriers, 
according to data for 2021, more than 60% of primary energy consumption is accounted for 
by coal, oil and natural gas, the production of energy from which is much cheaper in 
comparison with RES. In addition, the USA is actively developing the bioenergy industry: in 
2021, the United States became the world leader in the production of biofuels (643 thousand 
tons of oil equivalent or 40.7% of global biofuel production) and the production of electricity 
from them. The U.S. government is implementing a wide range of economic and legal 
instruments that encourage industry to reduce CO2 emissions and switch to cleaner energy 
sources: ETS are functioning in several states, carbon taxes are being introduced, renewable 
portfolio standards, feed-in-tariffs, etc. have been introduced at the national level [10].  
     Russia demonstrates lower rates of renewable energy development in comparison with 
most countries, which is due to the significant predominance of traditional energy, in 
particular gas, in the structure of the energy complex. Despite the fact that natural gas is a 
more environmentally friendly type of fuel compared to oil and coal, a certain amount of CO2 
is also released as a result of its combustion, which does not fully meet the long-term goals 
of decarbonizing the economy at the global level. The Russian government does not set 
ambitious goals for the development of alternative energy and the complete abandonment of 
fossil fuels: by 2050, net GHG emissions are expected to decrease by 60% from the level of 
2019 and by 80% from the level of 1990, and the share of RES will be only 6% by 2035 – 
the lowest indicator among the major energy consumers. However, in the next few years, it 
is expected to launch pilot projects on the introduction of a carbon tax and the start of the 
operation of ETS. 
     Japan is the only country from the list under consideration that has demonstrated a 12% 
decrease in the use of fossil fuels in the structure of primary energy consumption from 2011 
to 2021. However, the share of fossil fuels in primary energy consumption is still around 
64%. Japan was the first Asian country to establish a carbon tax and two ETS operate on its 
territory [43]. In addition, as tools to stimulate the development of renewable energy, the 
abandonment of fossil fuels and the implementation of environmental measures, the Japanese 
government has introduced such tools as voluntary credits, Joint Crediting Mechanism, that 
is designed to certify the amount of GHG emissions reduced and removed by sinks and non-
fossil fuel energy certificates. Despite the positive dynamics, some researchers note that 
Japan may not achieve carbon neutrality by 2050 due to the relatively low rate of reduction 
of anthropogenic pressure on the environment [43], [44]. 
     Based on the comparative analysis, the following conclusions could be drawn: 

 the likelihood of achieving carbon neutrality by 2050 at the global level: the largest 
consumers of natural resources with the most rapid growth in energy consumption in 
recent decades (China, India, Russia) set goals to achieve carbon neutrality only by 2060 
or 2070; 

 the abandonment of fossil fuels in countries with significant fossil fuel reserves will 
occur at a slower pace, which will negatively affect the prospects for a significant 
reduction in CO2 emissions after 2030; 

 the implementation of ETS and carbon tax can have a positive impact on the dynamics 
of reducing CO2 emissions in the industrial sector of the economy at the national level; 

 significant changes in the structure of global energy consumption by 2030 are also 
unlikely due to the strong dependence of the energy sectors of India and China on 
hydrocarbon fuels. The gradual development of RES will eventually be able to displace 
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traditional energy sources in these countries, but this requires a large-scale eco-
modernization of the energy sector. 

 most of the world’s largest economies are still focused on fossil fuels, as it is often cheap 
and familiar. The transition to new, RES or low-carbon technologies may require large 
investments, rethinking business models and changing familiar practices, which will 
require significant time, labour, financial and intellectual resources. 

     Thus, the prospects for most of the leading countries to reduce CO2 emissions and abandon 
fossil fuels correspond to moderate and negative scenarios for decarbonization of the 
economy. The EU (EU27) is the only candidate to achieve real carbon neutrality by 2050. 

4  CONCLUSIONS 
A comparative analysis of the national policies of the leading countries on CO2 emissions in 
the field of decarbonization showed that only the EU policy can correspond to the positive 
scenarios of the IEA and BP, the decarbonization policies of the USA and Japan – a moderate 
scenario, the policies of China, India, Russia – a negative one. Thus, according to the most 
realistic scenarios, the abandonment of the use of fossil fuels and the achievement of zero 
CO2 emissions by 2050 at the global level is unlikely. 

ACKNOWLEDGEMENTS 
The research funding from the Ministry of Science and Higher Education of the Russian 
Federation (Ural Federal University Program of Development within the Priority-2030 
Program) is gratefully acknowledged. 

REFERENCES 
[1] Lu, Q.-B., Critical review on radiative forcing and climate models for global climate 

change since 1970. Atmosphere, 14(8), p. 1232, 2023. DOI: 10.3390/atmos14081232. 
[2] Ou, Y., Iyer, G., Fawcett, A., Hultman, N., McJeon, H., Ragnauth, S., Smith, S.J. & 

Edmonds, J., Role of non-CO2 greenhouse gas emissions in limiting global warming. 
One Earth, 5(12), pp. 1312–1315, 2022. DOI: 10.1016/j.oneear.2022.11.012. 

[3] Karaeva, A.P., Magaril, E.R., Kiselev, A.V. & Cioca, L., Screening of factors for 
assessing the environmental and economic efficiency of investment projects in the 
energy sector. International Journal of Environmental Research and Public Health, 
19(18), 11716, 2022. DOI: 10.3390/ijerph191811716. 

[4] Paraschiv, L.Z. & Paraschiv S., Contribution of renewable energy (hydro, wind, solar 
and biomass) to decarbonization and transformation of the electricity generation sector 
for sustainable development. Energy Reports, 9(9), pp. 535–544, 2023.  
DOI: 10.1016/j.egyr.2023.07.024. 

[5] Haeri, H. & Grant, A., The economic geography of fuel choice: The spatial nexus of 
consumer economics and carbon emissions is fundamental to effective decarbonization 
policy-making. The Electricity Journal, 32(6), pp. 33–39, 2019.  
DOI: 10.1016/j.tej.2019.05.015. 

[6] Adami, L., Schiavon, M. & Rada E.C., Potential environmental benefits of direct 
electric heating powered by waste-to-energy processes as a replacement of solid-fuel 
combustion in semi-rural and remote areas. Science of The Total Environment, 740, 
140078, 2020. DOI: 10.1016/j.scitotenv.2020.140078. 

[7] Karaeva, A., Magaril, E., Torretta, V., Ragazzi, M. & Rada, E.C., Green energy 
development in an industrial region: A case study of Sverdlovsk region. Energy 
Reports, 7, pp. 137–148. DOI: 10.1016/j.egyr.2021.08.101. 

44  Energy and Sustainability X

 
 www.witpress.com, ISSN 1743-3541 (on-line) 
WIT Transactions on Ecology and the Environment, Vol 261, © 2023 WIT Press



[8] Panepinto, D. & Genon, G., Environmental evaluation of the electric and co-generative 
configurations for the energy recovery of the Turin municipal solid waste incineration 
plant. Waste Management and Research., 32(7), pp. 670–680, 2014.  
DOI: 10.1177/0734242X14538304. 

[9] Oberlack, C. & Eisenack, K., Alleviating barriers to urban climate change adaptation 
through international cooperation. Global Environmental Change, 24, pp. 349–362, 
2014. DOI: 10.1016/j.gloenvcha.2013.08.016. 

[10] Karaeva, A., Magaril, E. & Al-Kayiem, H.H., Review and comparative analysis of 
renewable energy policies in the European Union, Russia and the United States. 
International Journal of Energy Production and Management, 8(1), pp. 11–19, 2023. 
DOI: 10.18280/ijepm.080102. 

[11] United Nations, The Paris Agreement. https://www.un.org/en/climatechange/paris-
agreement. Accessed on: 1 Aug. 2023. 

[12] CO2 emissions of all World countries. 2022 report. https://edgar.jrc.ec.europa.eu/ 
report_2022. Accessed on: 1 Aug. 2023. 

[13] BP statistical review of World energy 2022. https://www.bp.com/content/dam/bp/ 
business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-
review-2022-full-report.pdf. Accessed on: 1 Aug. 2023. 

[14] Barros, J.J.C., Coira, M.L., De la Cruz López, M.P. & Del Caño Gochi, A., 
Probabilistic life-cycle cost analysis for renewable and non-renewable power plants. 
Energy, 112, pp. 774–787, 2016. DOI: 10.1016/j.energy.2016.06.098. 

[15] Carneiro, P. & Ferreira, P., The economic, environmental and strategic value of 
biomass. Renewable Energy, 44, pp. 17–22, 2012.  
DOI: 10.1016/j.renene.2011.12.020. 

[16] IEA, Net zero by 2050. A roadmap for the global energy sector. 
https://iea.blob.core.windows.net/assets/deebef5d-0c34-4539-9d0c-10b13d840027/ 
NetZeroby2050-ARoadmapfortheGlobalEnergySector_CORR.pdf. Accessed on: 3 
Aug. 2023. 

[17] IEA, World energy outlook 2022. https://iea.blob.core.windows.net/assets/deebef5d-
0c34-4539-9d0c-10b13d840027/NetZeroby2050-ARoadmapfortheGlobalEnergy 
Sector_CORR.pdf. Accessed on: 3 Aug. 2023. 

[18] BP, Energy outlook 2023 edition. https://www.bp.com/content/dam/bp/business-
sites/en/global/corporate/pdfs/energy-economics/energy-outlook/bp-energy-outlook-
2023.pdf. Accessed on: 3 Aug. 2023. 

[19] BP, Statistical review of World energy 2013. https://www.bp.com/content/dam/ 
bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-
stats-review-2013-full-report.pdf. Accessed on: 3 Aug. 2023. 

[20] Working guidance for carbon dioxide peaking and carbon neutrality in full and faithful 
implementation on the new development philosophy. https://en.ndrc.gov.cn/ 
policies/202110/t20211024_1300725.html. Accessed on: 3 Aug. 2023. 

[21] China’s mid-century long-term low greenhouse gas emission development strategy. 
https://unfccc.int/sites/default/files/resource/China%E2%80%99s%20Mid-Century% 
20Long-Term%20Low%20Greenhouse%20Gas%20Emission%20Development%20 
Strategy.pdf. Accessed on: 3 Aug. 2023. 

[22] Lu, Q., Duan, H., Shi, H., Peng. B., Liu, Y., Wu T., Du, H. & Wang, S., 
Decarbonization scenarios and carbon reduction potential for China’s road 
transportation by 2060. npj Urban Sustainability, 2, 34, 2022.  
DOI: 10.1038/s42949-022-00079-5. 

Energy and Sustainability X  45

 
 www.witpress.com, ISSN 1743-3541 (on-line) 
WIT Transactions on Ecology and the Environment, Vol 261, © 2023 WIT Press



[23] Emission trading worldwide: 2023 ICAP Status Report. https://icapcarbonaction.com/ 
system/files/document/ICAP%20Emissions%20Trading%20Worldwide%202023% 
20Status%20Report_0.pdf. Accessed on: 4 Aug. 2023. 

[24] Carbon tax rates worldwide. https://www.statista.com/statistics/483590/prices-of-
implemented-carbon-pricing-instruments-worldwide-by-select-country/. Accessed 
on: 4 Aug. 2023. 

[25] The long-term strategy of the United States pathways to net-zero greenhouse gas 
emissions by 2050. https://www.whitehouse.gov/wp-content/uploads/2021/10/US-
Long-Term-Strategy.pdf. Accessed on: 5 Aug. 2023. 

[26] California Air Resources Board, California cup and trade program. 
https://ww2.arb.ca.gov/our-work/programs/cap-and-trade-program. Accessed on: 5 
Aug. 2023. 

[27] Energy strategy of the Russian Federation until 2035. https://minenergo.gov.ru/view-
pdf/1026/119047. Accessed on: 3 Aug. 2023. 

[28] The strategy of socio-economic development of Russia with a low level of GHG 
emissions by 2050. https://docs.cntd.ru/document/726639341?marker=65A0IQ. 
Accessed on: 5 Aug. 2023. 

[29] The European green deal. https://eur-lex.europa.eu/legal-content/EN/TXT/ 
?uri=CELEX%3A52019DC0640. Accessed on: 3 Aug. 2023. 

[30] REPowerEU, Affordable, secure and sustainable energy for Europe. 
https://commission.europa.eu/strategy-and-policy/priorities-2019-2024/european-
green-deal/repowereu-affordable-secure-and-sustainable-energy-europe_en. 
Accessed on: 3 Aug. 2023. 

[31] Japan carbon neutrality. https://www.japan.go.jp/global_issues/carbon_neutrality/ 
index.html#:~:text=In%20October%202020%2C%20Japan%20pledged,means%20Ja
pan%20is%20set%20. Accessed on: 3 Aug. 2023. 

[32] Gokhale, H., Japan’s carbon tax policy: Limitations and policy suggestions. Current 
Research in Environmental Sustainability, 3, 100082, 2021.  
DOI: 10.1016/j.crsust.2021.100082. 

[33] India’s long-term low-carbon development strategy. https://unfccc.int/sites/default/ 
files/resource/India_LTLEDS.pdf. Accessed on: 3 Aug. 2023. 

[34] Ministry of Power & Ministry of Environment, Forests and climate change to develop 
carbon credit trading scheme for decarbonisation. https://pib.gov.in/ 
PressReleasePage.aspx?PRID=1923458. Accessed on: 3 Aug. 2023. 

[35] Bolat, C.K., Soytas, U., Akinoglu, B. & Nazlioglu, S., Is there a macroeconomic 
carbon rebound effect in EU ETS? Energy Economics, 125, 106879, 2023.  
DOI: 10.1016/j.eneco.2023.106879. 

[36] Liu, P. & Qiao, H., How does China’s decarbonization policy influence the value of 
carbon-intensive firms? Finance Research Letters, 43, 102141, 2021.  
DOI: 10.1016/j.frl.2021.102141. 

[37] Zhou, W., Zhuang, G. & Liu, L., Comprehensive assessment of energy supply-side 
and demand-side coordination on pathways to carbon neutrality of the Yangtze River 
Delta in China. Journal of Cleaner Production, 404, 136904, 2023.  
DOI: 10.1016/j.jclepro.2023.136904. 

[38] Abhyankar, N., Mohanty, P., Deorah, S., Karali, N., Paliwal, U., Kersey, J. & Phadke, 
A., India’s path towards energy independence and a clean future: Harnessing India’s 
renewable edge for cost-effective energy independence by 2047. The Electricity 
Journal, 36(5), 107273, 2023. DOI: 10.1016/j.tej.2023.107273. 

46  Energy and Sustainability X

 
 www.witpress.com, ISSN 1743-3541 (on-line) 
WIT Transactions on Ecology and the Environment, Vol 261, © 2023 WIT Press



[39] Kumar, S., Evaluation and analysis of India’s energy security: A policy perspective. 
Energy, 278(B), 127993, 2023. DOI: 10.1016/j.energy.2023.127993. 

[40] Center of Global Energy Policy, Challenges and solutions for U.S. industrial 
decarbonization. https://www.energypolicy.columbia.edu/publications/challenges-
and-solutions-us-industrial-decarbonization/. Accessed on: 3 Aug. 2023. 

[41] Ye, Y., Dehwah, A.H.A., Faulkner, C.A., Sathyanarayanan, H. & Lei, X., A 
perspective of decarbonization pathways in future buildings in the United States. 
Buildings, 13, p. 1003, 2023. DOI: 10.3390/buildings13041003. 

[42] Bang, G., The United States: Conditions for accelerating decarbonisation in a 
politically divided country. International Environmental Agreements: Politics, Law 
and Economics, 21, pp. 43–58, 2021. DOI: 10.1007/s10784-021-09530-x. 

[43] Challenges for Japan’s economy in the decarbonization process. https://www.boj.or.jp/ 
en/research/brp/ron_2022/data/ron220609a.pdf. Accessed on: 7 Aug. 2023. 

[44] Ju, Y., Sugiyama, M., Kato, E., Matsuo Y., Oshiro K. & Herran D.S., Industrial 
decarbonization under Japan’s national mitigation scenarios: a multi-model analysis. 
Sustainability Science, 16, pp. 411–427, 2021. DOI: 10.1007/s11625-021-00905-2. 

Energy and Sustainability X  47

 
 www.witpress.com, ISSN 1743-3541 (on-line) 
WIT Transactions on Ecology and the Environment, Vol 261, © 2023 WIT Press




